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oo?u.“ﬁ. TARATRE.—Lxa Brivx Messizvns o Bois-
OLYMPIC THEATRE, Broadway.—Favcuox.

KIBLO'S GARDEN, Broadway.—Tms Wmrs Fawn,
YWALLACK'S THEATRE, Brosdway and 13th strest.—
Pivuawe.

-~
BROADWAY THEATRE, Broadwsy.—Pxr or s Permi-
coaTs—FamILY Jams.

BOWERY THEATRE. Bowery.—Tmisw Gmee In Axmm.
CA—Lg awp Ovr or Pracs—M¥ SaRan Tinma

NEW TYORK TARATRE, coposite New Yak Hotol—
Syaasrs or New Yo

BANVARD'S OPERA HOUSE AND MUBSEUM, Broad.
‘Way aod 3ih s.— or Lears Maw,

JNEW YORK (;I':GUI. Fourtesath strest, —Grmwistics,

THEATRE COMIQUE, 5i4 Broadway,—Haiwiow Comm.
mation Tuovrs awp Muviarvne Cimous,

EELLY & LEON'S MINSTRELS, 790 Broadway, —Sonas,
Dancss, Eocenzuicitins, &0.—Grany Byvon o,

SAN FRANCISCO MINSTRELS, 685 Broad way,—Ermin-
T Exmasrainumsts, bivoivg, Dawoiig Axp Bumissquas,

TONY PASTOR'S OPERA HOU3E, 201 Bowesry.—Comig
Vocarisw, Nuano MinsTamLsY, &o.

BUTLER'S AMERICAN THEATRE, 72 Brosdway.—
Bavizr, Farce, PANTOMIME, &e.

STEINWAY HALL.—Omatomio or Jupas Maccanxus,

BUNYAN HALL, Broadway and Fifteenth sirest.—Tun
Pigmis. Matnee st 2.

BROOELYN ACADEMY OF MUSIC.—La TRAVIATA

MRB, ¥, B, CONWAY'S PARK THEATRE, Brooklyn.—
Tun Movuntiin BELL

HOOLEY'S OPERA HOUSE,
Mixwrexisy, BALLADS anp Buniesqo

Rrooklyn,—Ermorian
&3,

BROOKLYN OPERA HOUSE, Willlamsburg,—Txx
Nigurs 1m 4 Barnoow—Tum Lorresr 1ioxer.
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TEAE NEWS,

ZUROFE.

By special tolegram, dated in Madrid on the 18'h of
February and forwarded through the Atlsntic cable, we
learn that the Carllst lead bave ¢ d a revolu-
tion agzsinst Queem Isabella’s crown in the North of
Spain and that fightlng bas already taken place between
the insurgents and the civil officers of the government
in Navarre. Revolutlonary manifesioes were printed
headed with & wood-cut likeness of & grandson of Dea
Carlos, the young man belug styied Charles the Seventh
of Bpalu.

The news repori by the cable is dated yesterday even-
ing, February 19.

Portugal Is apisted agninst the goverument, and
fumuli prevaits ai many points. The exiled members
of the royal family of Hanover assembled ata banguet
io Vienoa, The ex K ng Genrge is reported to have said
that ho would be again on his throms “‘despite of Prus.

sin' Charges have been made In the Prussian Diet
againat she d of the C repr ive of
the United States in Jer ds a Jewish fami}

Ll

nubjects of King Willam. lialiam reports eay that a
Freoch frigate is to watch the movemonts of Farragut's
flest in the Adria‘ic and Mediterranean.

Consols, 927 in Londog . five-twenties, 72% o Lon.
don and 75% In FrankfoW, , Renties sirong in Paria

By steamship we have mall details of our cable de
spatches to the Sth of February.

CCNGRESS,

In the Fenate yesterday Mr. Wilson introduced a joint
resolution to restore Alabama to represoniation. It
deciares that st the lste olection the voters ware under

and that Cong: in satisfied thas the constitu-
tiom of the State meets the approval of a mayarity of all
the eleciors. The case of Mr. Thomas, of Maryland,
was again (aken up, and tho resolution for his admission
to s seal in the Senate was defeated by a vote of 21 to
-

Ia the House the blll providing for the surrender of
convicts was passed. Mr. Wilson, i reporting the bill,
mid it was originated 10 serve in & particular case, the
circumslances of which he did mot feel authorized
to wiate, The Legisiative, Executive and Judicial Ap-
propristion bill was considersd in Committes of the
Whole, The d tting down the cl 1 force
at the Executive Mansion and forbidding officers of the
army and navy being employed there on civil duty wers
rejected, and the bill was passed. The Army Appro-
priation bill was also covsidered in Committes of the
Whele. It appropriates $33 052,003. After some caustic
discusgion the committee roas without disposiog of the
bilL A resolution was adopted cal'ing for the corrs-
spondenco relative to General Shorman's nowmination as
Brevot General and the estabiishmest of the new Mili-
tary Division of the Atlantic,

TH:Z CITY.

The Board of Aldermen held an extra session nn Tues-
day evening, copcurred with the Board of Councilmen
in & resolution to0 pave Reventh avenue with wooden
pavoment, and received and laid over a resolution re-
questing the members of the Legisisture from this
city to urge the passage of a bill annoiling the action
of tbe Commen Council and the courts In extending
Church street.

The Board of Bupervisors mei yesierday moruning, in-
oreased the malartes of the Recorder, City Judge and

Surrogaio to $10,000 ~ach por aunum, aad the salaries
of other judicial ofMecers correspondingly

The Board of Education mel last evening, and among
niher business ordered an investigation into the caune of
complaints that have been made regarding the courss of
siudies and amount of labor imposed on the b
and pupila.  The pay of clerks to loeal Boards waa in-
creased 10 Aix cents per head on svarage atlendance at
the schools in sach ward. A communication which
stated that the Church sireet extension would eut away
an important school ediflce was referred.

Tue Aktorney General of Now York Biate has com.

1 d Danvel Drew, and yesterday

4 L o

flled & p m the Sup Court asking his re.
moval from oflce ma & Director and Treasarer of the
Erie Huilway Company. Judge B d, upon Lhis

peticion, granted an order of [njuncilon temporarily
Junpending Draw, snd directing bim to show cause to-
Jmerrow morning why be injunetion abiould not be
made perpetual.

Mary Aso Duffin, of Ko, 60 Mulberry street, died yos-
terday of injuries received by an oll lamp exploaion on
Friday. Anm agent of “non explosive oll' was trying
to convinoes her of the merits of his arlicle, when IL ex-
ploded and be made his eacape,

In the Bupreme Court, Spacial Term, yesterdsy a citi-
pen of New York wued a firm |o Texas for the recovery
of certain goods deliverod during the war, The plaintiff
was nen-suited on the ground thal his contract was
trennonuble and unlawful.

Judge Imgrabam, of the Court of Oyer and Terminer,
|u bitw charge to the Grand Jury yesterday directed shem
to investigate Lhe affuirs of the private lying-in sad
lufantadoption establishments in this city.

The jury in the trial of Richard Casey for murder,
rolired early o the afterncon veslerday upon a verdicl,
and remained out all night,

Toe stock market was upseiiiod yesterday, Govera.
menl securities were dull, "bur firm. Gold closed at
10X » 14Dy,

NMISCELLANE)US,

Our apecial correspondent with the British expedi.
tionary force in Abysmsnis, dating st Mullatio on the
15th of January, furnishes & very intoresting miliary
roview of the orgsnization, position aud prospects of
the army, setimating the diflicultion of the eampaign
aud detaiiing the every day camp 1ife of Lhe Lroups alter

Advices from Rrazil, by the Atlantic cable, state that
A goneral conscription had beca erderad by the govern-
ment o furuiah reloforcements for the Army on the
river Plala,

By the Cuba cable we have apocial (elegrama from
Nussaa dated the 15ih inst. A mass moeting of negroes
biad openiy charged the Colonial government with b lug
WAAbie (0 exiricate ielf frem sbe Omsasial difiouliion

oogeadercd by Its own exiravarance, The Leglalature
was opesed oo the 12th. Governor Rawnson's address was
not considered satlsfactory,
Telegraphic advices from Colombia, by way of Havans,
slate that Congress bad declared Santos Gulisrres Presi-
deut of the republie.
Inthe New Jorsoy Senate yestorday the resolution
witharawing the ratification by the State of the consti-
tutional amendment kmewn as srticle 14 was puasd.
In the Stais Constitutional Convention yesterday the
article on the Judiciary was completed and ordored to &
fioul reading. Section 18 provides that justices of the
peace and police justices shall be slected.
The Mississipp Comv-ntion yesterday adopted a modi-
fled tax ordinance, and then adjoarned to allow the use
of their hall for the Democratic State Convention.
Itis thoughs probable that the work of the South
Carolina C will be pleted withia Lwo
weeks,
Tbe North Carolina Convention has adopted a Bill of
Righta. A majority report of the SBuffrage Committes
favors the enfranchisement of all males tweniy-ene
yoars of age.
1o the Florids Couvention yesterday four membars
were declared ineligible, and their scats weie vaocated.
Afier tbe adjournment another fight oecorred, in which
& neagro was shot,
The recruils for the Papal Zouaves departed from
Moatreal for Rome yesterday, A great crowd attemded
them to the depol, and soveral persoas were nearly
crashed Lo death.
Fathor Honersy, a Catholio priest, claiming to belong
to the French Legatiow st Washingion, was breught into
& 8t, Leuls police cours yestorday as a witaess, whea he
refused 10 be sworn, denying the right of the court to
require his attemdnnoe except ms a vielator of the law.
Hqwas finally parmitted to testify withoat faking an
on'h.
Governor Bullock, of Massachuseits, has wetosd the
bill repealing the State Constabulary law,

The Indiana Republican State Convenilom mests in
Indianapolis to-day,

The New Alnbnma Question In Congress—
What Is Te He Done?

There are two Alabama questions. The first
relates to the piratical depredations upon our
merchant ships on the high seas by that re-
morseless anglo-rebel privaleer, the Alabamn,
until sent to Davy Jones' locker by Captain
Winslow, in the English channel. This ques-
tion has given a world of trouble to the State
Department, and Mr. Seward, we apprehend, is
no nearer a setilement now than when he first
began the wearisome discussion, The second
Alabama question relates to the readmission
into Congress of the State so named, as recon-
s‘ructed by (he late radical Constitutional Con-
vention, in pursuance of the laws of Congresa.
The constitution ttus produced is free and
equal and radical enough. The State officers
and members of Congress elect are thoroughly
radical and all white men, but it is still foared
that the tolal vote cast in the late election will
be less than a majority of all the voters regis-
tered, the majority required by the law to
make the election good.

While the military authorities of Alabama
are counting up their election returns the
Reconstruction Committee of Congress, acting
opon the presumption that the election has
gone by defaull, have been debating the ques-
tion, what ‘are we to do with it? They think
that, as the'Jeff Davis confederacy was organ-
ized and a't in motion In Alabama, Ala-
bama ought'to be and must be, in the way of
retributive justice, the first of these so-called
Confederate Stites readmitted with the botlom
rail on top. Mr. Bingham the other evening,
in & consultation of the commitlee,
propoged to push through his new bill, or, in
other words, to fall back upon & preceding
law, and to admit the State under a provision
thereof which declares that s majority of the
votes actually cast in these reconsiruction
elections shall be decisive. Mr. Stevens waa
opposed to any special legislation for the ad-
mission of this or any other State, and advised
ths committee to await the receipt of the off-
cial returns, so that they may exactly under,
stand the real condition of affaire. He gave
notice that he would oppose Mr. Bingham’s
bill, if introdoced, because he deemed it inex-
pedient to introduce nn} such bill at this time.
Mr. Stevens’ views were adopted by the com-
mi‘tee, and the House therefore will await the
official returns of the Alabama election before
proceeding to further measures on the subject.
We dare say that the official footings up will
show the vote required, because we suppose
that the officers concerned understand their
business, and so that Alabama reconstructed,
blacks up and whites down, will probably be
readmitted In time for the New Hampshire
election (March 10) or w day or two thereafter,

Meantime the Reconstruction Committee, as
it appears, have authorized Mr. Stevens to re-
port his bill for the division of Texas into
three States in the processes of roconstruc-
tion. Such a division being provided for in
the original biil admitting the State of Texas,
there can be no objection to this proceeding
now, especially as the area of the State is over
two hundred and thirty-seven thousand square
milea (equal in extent to five such
States a8 New York, with New Jersey
thrown in), and as she has & popu-
lation of over six hundred thousand, with s
rapid increase from year to year. The special
ohjeet of the Reconsiruciion Committee may
be the addition, with the two new Staies, of
four more radicals Lo the United States Senate;
but all these petty expedients of a day will soon
be swamped and buried out of sight in the
constanily changing currents of public events
and political parties

So we say to this radical Congress, hurry up
your work. Restore Alabama and all the other
outside Stales to their normal relations as
States with the general government, and divide
Texas into three Siates, and bring them all fn
with the negroes nppermost, nnd then let us
see what the musses of the white element of the
North will have to say to this Southern negro
balance of power in the elections for the next
Congress. Why stand upon useless coremonies
or stick al paltry technicalitic? There has
been no general usage in the admission of new
States ; the warae terms have not heen applied
inany two cases, but the discresion of Con-
gress has governed their admission in each
case. The organization of the new State of

West Virginla wan a queer thing, bub it was
satisfactory to Congress, and so being admitted,
who can touch her oow?! Teunessee waa
ratber loosily reconstructed ; but even Presi-
dent Johnson now recognizes the State rights of
Parson Brownlow as Governor of Teunessee.

The groat thing is to got these siill excluded
rebel Biales relievod of their military diotator-
ships and back again into the general govera-
ment and back to the eontrol by their own
people of their owa local affuira, These great
ends secured, the whirligig of politios will
soon régttlnte (bis thing of negro supremacy.
Besides, we wani & oloar case against this reve-
lutionary Congress upon this matber of Sonthern
reconstfaction, so that the pooplo of all the
Siates may be enabled to express & clear
decision upon It in the elections for the noxt

Congross. Wo oxpect that from wome of these

outside States which bave yet to make their
eleclions there will be u sprinkling of Africans
sent up to Congress, ss the beginging of
genuine negro balance of power in the two
bouses, and we want to see il the Northern
States are prepared to accept a negro oligarohy
at Washinglon from the South in place of
the late domineering and intolerable white
oligarchy of slaveholders. So we say, let
Congress burry up the work of megro recon-
struction and Southern restoration,

The FPeer of New York.

A perpetual presence in our midst are the
poor—the chronio poor, as indigenous to
crowded cities as stunted pines to the cold,
dizzy mountain height. Able-bodied pauper-
ism—born paupers, who deliberately come into
this world seemingly to live on others—has
become an institution so engrafted on the city's
growth that the wisest of our political econo-
mists, when questioned as to the remedy, give
their heads s mysterious shake, implying a
most bewlldering perplexity of doujtin the
matter. The factis the growth of indigsnce In
the oity has been six times more than the
growth of ‘population. Twenty-ive years
ogo two bundred snd thirty-five thousand dol-
lars answered as the city’s annual contribu-
tion to support its panper population. Last
year one million three hundred and forty
thousand dollars was the sum disbursed for
this purpose. Indiscriminate almsgiving has
wrought the mischief, and each year it is
becoming more irremediable, Sharp practice
towards theso chronic livers on the city's
charitics, resolute, systematlc determination to
cut them off from further help, will greatly
reduce the number and less:n the grievous
burdens of taxation weighing down so heavily
on our citizens,

We did not set out to write up the subject of
chronic pauperism, great and growing as the
ovil 13 and urgent as is the necessity of vigorous
action for its suppression, but to speak of and
for that large class of helpless and deserving
poor whom the present depression in business
has thrown out of employment and made de-
pendent on public and private charity. Over
one hundred thousand persons in the habit of
earning their livelihood by lionest labor are
now out of employment in this city. Such
general depression in busineas, such extensive
suspension of labor, and such am amount of
positive destitution and suffering rarely prevail
bere. Public and private charities are being
largely taxed to prevent extreme destitution—
to save households from actual starvation.
Private philanthropy, working unseen, the
noiseloss feet of church jvisitors, preaching
through their obarities s better, truer goapel
than is contained in all the noisy declamations
of our loudest mouthed olergymen, hunt up
these deserving destitute and are relisving
their necessities. Wretohed want exists to-day
all over the city, Thousands are on the verge
of starvation, and on these freesing nights the
cold steals with terrible power into their
fircless rooms. The picture is a sad one. We
will not dwell on it further.

Deplorable as is the present state of things
in our city, growing out of existing stagnation
in the labor market, there is nothing thatshould

excite alarm, but only a more general,
more active and more systematic benavo-
lence. All this pressing want and a repe-
tition of it at any time In the future
can be relieved and no one feel the
poorer for it The remedy Is very simple.
Instead of the multiplicity of charitable inati-
tutions that now exlst there should be a grand
contral organization, with one board of visitors
and another of inspectors, their operations
extending over the whole city. The ciiy
should be districted, and a comprehensive,
uniform and systematic mode of distributing
charity be adopted that will prevent imposture.
A careful examination of every case and its
former character and condition, and the causes
reducing to poverty, should be Institnted, and
with the giving of rellef it should be made a
fundamental principle to belp only those who
it is known belp themselves when they can,
and prevent their falling into the dismal and
degenerate depths of chronic pauperism. There
are now in this city some sixty societies for
philanthropic purposes, to say nothing of our
halfscore of hospitals and as many more dis-
pensaries, snd the indefinite number of asy-
lums, refuge establishments and general re.
formatory and benevolent institutions for the
aged and blind, the halt and infirm of all pos-
sible classcs. Let the last institutions remain,
but the threescore of others we would sweep
away, and the sleek, well-fed and well-clothed
presidents and vice presidents, and secretaries
and treasurers, and all the bangers-on with
them, who absorb in good houses and good
dinners and good apparel for themselves, in-
cluding the Impressively imposing white neck-
cloth which most of them wear, three-fourths
of the money contributed by the llberal and
confiding public to sustain these charities. We
would also sweep away the narrow and bigoted
sectionalism characterizing the management of
most of them. Charlty knows no sect, ng reli-
gion. With the money thus saved we would
keep from want, in such seasons as the present,
the families of all who are out of employment
Happiiy, the worst of the winter has passed, the
ides of March are approaching, and with their
coming there is reasonable hope of revived ani-
mation in business, of restoration to employ-
ment of those out of work, and a lifting up of the
great overhanging cloud of want and wretched-
ness now overshadowing the city.

The News from Spals.

The special cable telegram from Madrid
which we give in another column .ells the old
story of Spain, in which country one revolt is
hardly smothered before another bursts into
flame. This present disturbance is gathered
around another member of that line in whose
cause (he Carlist war wisn waged—the line
primarily of Spanish absolutism and legiti-
macy. Under the old Spanish law no woman
could inberit, but as the father of the present
Queen bad no sons the law was conve
niently changed thai t(he daughter might
come to the throme. Thercupon the King’s
brother, uncle of ihe present Queen—who but
for this change in the law would have become
King when her Majesty actually. did become
Quoen—protested that bis rights wore invaded
and raised his standard. He was Don Carlos,
and was called Carlos V. He was driven out
of Spain. His sou kept up the claim as Carlos
V1. Another won, Don Juan, was not less
earnest in the family cause, and now we hear
of Juan's son as Carlos VII, Such a revolt as
woild gather round tho claim of these men to

the throne would be of litile coasequence in

any other country than Spain ; but in Spain,
where thero is 80 much real reason why the
people should never be guict, ono cannot tell
what pitiful cause may lead to a dislurbance
that would end in the overthrow of the
monarchy.

The Western Union Telegraph Company=
Its Exbibit to Its Stockhelders.

We publish to-day the exhiblt made by the
Executive Committee of the Western Union
Telegraph Company, in compliance with the
resolution adopted by the Board of Directors
in December last, oalling for a “ concise but
full statement of the nffiirs of the company,”
and which we have reason to believe has
reaghed but few of the stockbolders for whose
information and enlightenment it was designed.
It is one of the most singular features of the
management of this company that no regular
statements of its affairs bave been permitied
to make their appearance. The present un-
satisfactory aggregation of fiyures, conveying
no intelligence whatsoever in regard to the de-
tails of any of the operations in which the
company has been involved, is only the second
statement from the executive office that has
ever found its way into print, the former one,
which was issued in October, 1865, having been
equally meagre and obscure. The manage-
ment of the company has been a secret, close
corporation ; the stockholders have been kept
in ignorance of the nature of transactions
covering millions of dollars of  their own
money, and other information as to the general
affairs of the company which thay have a right
to possess has boen withheld from them. Itls
a moat reprehensible disregard of a plain duty
for the d'rectors of a company of the magnitude
of the Western Union to noglect to lay a full
annual or semi-annual report before the pub-
lie, so that it may be known exactly how
its affairs are managed and its stock-
holdera may be assured that their
intereats do not suffer either from dis-
honesty, neglect or incompetency on the
part of those to whom they are entrusted. The
company belongs to the stockholders and not
to the Board of Directors or the Executive
Committee. The latter are simply the trusteca
and agenis of the stockhold2rs, and are ac-
countable to them for all their official acts.
There can be no worthy motive in concealing
any portion of the operations of the manage-
ment or in cloaking the details of any trans-
actions of the company in mystery. No one
will pretend that the statement now published
is such as the stockholders have a right to ex-
pect ; but, meagre as it is, it carries with it suf-
ficient evidence of a mismanagement and a
recklessness on the pari of the exeoutive offl-
cers of the company that threaten to entirely
destroy the large interests entrusted In their
hands. =

The radical evil at the fonndation of all the
trouble has been the inflation of the capital
stook to an amount enormously in excess of
the actual value of the emterprise. The total
present capital of the company is stated to be
forty-one million dollars. This large som
represents, as we belleve the directors claim,
ninety thonsand miles of wires. As we have
already shown ina former article, ive or six
of these wires are strung along the same routes
and on the same poles, and each is counted
singly. The miles of route owned and leased
by the Western Union will not exceed fifteen
thousand at the outside, and it is the number
of miles of route and not the number
of miles of wire upon which the actual
value of a line must be calculated.
To make the Western Union worth forty-one
million dollars every mile of its wire must be
worth five hundred dollars. Bat let us seeo
what its value actually is, on the most liberal
basis.

The most competent practical telegraph
men in the country concur in the statement
that a new line can be constructed and
equipped for two hundred and twenty-five
dollars a mile. We will raise this estimate to
three hundred dollars & mile for the first wire
constructed, including the office equipments.
Additional wires on the same poles are put up
by the existing competing lines at fity dollars
a mile, which leaves a margin of about four
or five dollars & mile. We will raise this
estimate to one hundred dollars a mile. We
have then the following as the aciual value of
the whole Western Union line :—

No, of Miles. Cont per Mile. Value,
Fiftaen thousand of first wire. ... .. $300 4,500,000
Seventy-five thousand ditional

WP, .ccrssnrvcnsavnssssnnnness 1,500,000

Total........ e sasennen daesna et s e s s oo $12,000,000

The company clayim that they have “valuable

franchises ;" but what are they? There is a
general law under which any competing
company can organize, and hence the Western
Union bas no exclusive charter whatever
in any part of the United States. It has
leases of lines along railroad routes, but these
can be travaferred to any competing company.
Besides, the lines that it leases are included in
its ninety thousand miles of wire, but are not
owned by the company. Any value thai may
attach to such leases is, therefore, more than
set off by Inoluding the value of the lines them-
selves in the assets of the company.

We have, then, twelve million dollars as the
whole actusal value of all the lines owned by

the company. Their true assets will, there-
fore, stand as follows :—
Wi viannady 000,000
T
6,600 shares st 33,.,,,,,,. LRI RTRRTT ’1‘.”
8 ock m other lnes (3 © li“im
T B A 515,000
R R T e s e $12,082,200

‘This gives us the followiog as the true con-
dition of the company’s affairs :—

Linbilities (as shown by report).......... ... 346,355,800
Honl memets.......... T PR SR 12,083,
Balanes against the uum,....'..'.....tu,aﬂ,ﬁ

The company has thus clearly over thirly-
three million dollars liabilities over and above
its actual assets. Let us now see what is the
present condition of the stockholders at the
marketable price of the stock, which is, say,
thirty-thren :—

Bonded debt 10 b et pald. .....coevveen.. 5,000,000
Leaving for Stockhoidon. ... ... s ouess . 98,630,000
So that if the whole stock of the company

should be sold lo-morrow and the bonded debi
paid the presemt stockholders would realize
but eight million five hundred thousand dol-
lare, or & litlle over twenly dollars a share.
This is a startling exhibit for the stockholders,
sepecially when they bear in mind the fact
that the general telegraph law of the State
renders the wstockholders in any telegraph
company individuslly liable to the amount of
one-foarth the par value of their stock for all
the debts and llabilities of the company.

The Erie Rallroad Tnjonctien—Siockjebbing
and Speculation Agaiust Business Pris.
ciples.

The Supreme Court is just now engaged in
the very commendable enterprise of uncover-
ing certain Wall street speculations of & pecu-
liar order, and pertaining to the operations of
Daniel Drew, a leading spoculstor in Erie
stocks. The action appears against Mr. Drew
in the form of an injunction restraining the
Erie Railway Company from paying anv part
of the sum of three million dollars loaned to
the company by the defendant prior to May,
1866, previous to which date the defendant
played ths réle of a bear in Eile stock specula-
tion. For the econsideration of the above-
mentioned sum (three million dollars) the
company hypothecated fifty-four thousand
shares of new stock with Mr. Drew, permitting
him two years of speculstive operation there-
with on covenant that at the expiration of that
period the stock be returned to the company
upon payment of the three millions, the in-
junction to restrain payment of which by
the company Is granted on the groand that
Mr. Drew has already amassed more than suffi-
clent profits through his control of fifty-eight
thousand shares (in all) to pay both principal
and interest of the three millions originally
advanced, and upon petition of Mr. Frank
Work, one of the directors of the company.
Nor Ia this the end. Mr. Drew not only loses
the original three millions, but an effort is
being made to oust him from his offize as
treasurer and as a director of the Erie Rallroad
Company on the ground of malf:asance, the
Attorney General having commenced an action
for this purpose on behalf of the people of the
Slate of New York. Thus stands the case at
present, and from all appearances Mr. Drew
seems likely to bo the loaing man in the issue,

Aslde from all issues as to the merlts of the
case, it may be shrewlly suspected that the
defendant has been simply entrapped by Van-
derbilt, who Is, no doubt, the operating strate-
gist of the whola traniaction, Mr. Frank Work
and others being simply component parts of
the trap, the pawns anl kaights of the con-
trolling mind. Having compassed the control
of the Hudson River, Harlem and New York
Central Railroads, a ghrewd suspicion may be
entertained that Vanderbilt is Aguring for the
control of the Erlie, theroby making himsell
complete master of the situation and introduc-
ing & new systam into the generally specu-
lative modes of railway management.

The lines now controlled by Vanderbilt
furnish excellent exampl:s of what may be
done ty monaging railroads upon striolly
business principles—that is, by lopping off the
excrescences of the contract and deadhead
sysiom and running roads for the benefit of
the great travelling and trafoking public ;
and there can be no doubt that the Erie
Railroad, were it once placed in the hands of &
thorough manager, might be made a dividend
paying eoncern, which it mever has been.
With the case of Mr. Drew, therefore, the pub-
lic ia little concerned except so far as its dis-
closures may have tho eff2cf of an argument
in favor of conducting our railroads upon
sirictly business principles, and not for the
benefit of stockjobbers and speculators. Pre-
vious to the time that Vanderbilt obtained con-
trol of the several rallroads now in his hands
the whole railway intereat of the State of New
York was substantially at the mercy of poli-
ticians and stockjobbers. Railroads were
simply corporations by which profits were
wrung from the pockeis of the public ; tracks
and rolling stock were often in absolutely life-
endangering condition, and for lack of the
most common precautions accidents were of
frequent occurrence ; and all this that stock-
holders might gorge their pockets with profits
and feed their railroad rings to the best ad-
vantage.

To an extent, therefore, the operations of
Vanderbilt have been a public benefaction in
proving that railronds may be conducted upon
business principles and lessening the danger
of accident in travel by steam. The fact is,
the one man power—the concentration of the
executive part of any enterprise in the person
of a single individual—is the true theory of
business economy, as has been demonstrated
by Mr. Vanderbilt. Stockholders, as a body,
are always shortsighted and truckiing. Im-
mediate realization is their motto, and to
immediate realization they subordinate the
ultimate interest of an enterprise, This prin-
ciple has been illustrated over and over again,
and with the utmost emphasis, in the bistory
of New York journalism, by the subordination
of mewspapers to partisan purposes and
to the furtherance of strictly partisan
intereats; and thus independent and far-
sighted enterprise has been hampered
and made of no effect in the conduct of news-
papers. Before the HERALD was started it was
deemed impossible that an independent journal
should succeed—a journal managed upon the
broadest system of the dissemination of the
news of the day and of intelligent and bold
criticism of public affairs from a purely non-
partisan standpoint. The success of the Hemarn
upon those principles has, however, demon-
strated the efficiency of this system in its appli-
cation to journalism, as the success of Vander-
bilt in railroad enterprise has demonstrated
the eficiency of broad business principles In
their application thereto. Immediate ;eaifgs.
tign bas been the bane both of rallroad and
journalistis enterprise, aa Wiil continae to be
80 until the fact of its ineficlency ns an ele-
ment of success shall bave been again and
again proved by the inexorable logie of
eventa,

The emancipation of the Erle from the
control of stockjobbing and political cliques
is, therefore, n consummation devoully to be
wished and one which bids fair to be evolved
from the present ltigation. For Mr, Drew's
three million dollars and fifty-eight thonsand
shares the public care little. The emancipation
of & leading line of travel from stockjobbing
control is, however, a matter of imporiance
both to good faith investors in its stock and to
the safety of the travelling masses, whoss lives
are endangered by the shortsighted inefiiciency
of speculative directors, every one of whom
has an interest in jobs and contracts executed
by parties who disburse a liberal percentage
of their profits to the directorial influence
which secures them.

The cutting off of jobs, eontracts and dead-
headism from raflroad enterprise is certainly
n reform in which the public I8 directly inter
ested : and should Vanderbilt sncceed In
onsting stoekjobbers from the control of the
Firie he will deserve the thanks of the travel-
l ling public and will no doubt receive them.

The Dpening of Spring Business—Advertising.
There appears to be s great diversity ef
opinion about the approaching spring busl-
no.s. Prophets are to be found who procia'm
that trade is going to be very dull, while others,
more hopeful, anticipate a good spring trade.
There ia & bappy mean which will probably
cover the ground. There are many elements
of business which may nos experience a greal
impetus ; there are others again that will un-
doubtedly enjoy a flourishing season; but, upoa
the whole, we look. forward to o very fair
spring trade. This is & growing and a pros-
perous country. There is no such thing as
retrogression here ; so business must continue
to increase. As faras depression in general
business is concerned, we bave reached the
bottom, and we will probably not see agaim
the calamitous panics of former years. Bual-
ness men have learned to know how to reach
the minds of their customers, and they have
wisely selected the modium ot leading news-
papers for that purpose sa the mosi prom-
nent organs of Intelligence. A great portion of
the trafs of England is done through the
columns of the London Times, a fow of the
metropolitan journals, of course, sharing a park
of the advertiring wilh it. The Hzmarp fills
precisely the same position in wis country,
on.ly that its influence and useftiness ms @
medium of business are perhaps mure oxien-
sive tham those of the Times, became of the
better classification of its advertisemeni,

It is singular that since the HErars was
slarted, in 1835, ils upward progress has Yeen
continuous, From the beginning of its exgt-
ence to the present day It has grown step Ly
atep in circulation, advertising and Influence,
until it bas come to be the great modium be-
tween man and man in almost all the trans.
actions of Lif>, It is singular, also, that the
Hgerarp attained its largest circulation during
the troublous period of the war, renching am
izane of a hundred and forty-five thousaud to »
hundred and fifty thousand daily, and on one
day actually circulating a hundred and seventy
thousand, the largest circulation ever reached
by any newspaper in the world. After the war
the HErALD began to resume its normal eircu-
lation, which, although a little less now tham
during the war, is st:1l larger than that of all
the other morning papers put together.

Now that the spring is coming, and a revival
of trade in conjunetion with a revival of natare
will set everything in motion, we shall probably
have to lssue a iriple shest every day, and per-
baps a quadruple sheet oceasionally, so aste
place in possession of the public all that is
valuable in the way of news and afford busi-
ness people every facility for an interchange
of thoughts and interpsts.

The Mardér of a Street Ralirend Ces-
ducter.

One of the most cold-blooded and atrocions
murders that has been committed in this city
tor some time was the agsassination of a con-
ductor on a Seventh avenus car on. Moaday
evening. The testimony at the inquest yester-
day shows conclusively that the murdersd mam
gave no cause of offence at the time, and that
the assassin abused, insulted and threatemesd
him in the most wanton manner, refusing to pay
his fare when asked for. The conductor, aiter
vainly endeavoring to bring his refractory
possenger to reason, was at length compelled
to eject him from the car. Thereupon the
ruffian ran after the car and stabbed the con-
duoctor, who wasstanding on the rear platform.
In the confusion the assassin escaped, leaving
his vietim in a dying condition.

While we hope that the murderer will be
secured and punished, we must say also that
this atrocious deed ealls imperatively for an
investigation into the management of oaur
street railroads, as fap as the conductors are
concerned. There is bardly a class of people
against whom a greater outery is raised, and
yet nons who are placed in a more perplexing
and dangerous position. The conductor ot &
sireet car has to endure sometimes abuse, fulse
sccusations and threats from drunken rowdlies ;
and in the discharge of his duty, as in the
present instance, his life is in danger.
It has often been charged on ocon-
ductors that they allow pickpockels and
intoxicated men on their cars at night. They
cannot prevent this evil without subjecting
themselves to insult and injury. There is &
large class of people who ride in the street
cars and look upon tha conductor as an inferior
and fair game for their tongne or fists. Per-
sons who will, even in the last stage of drunk-
enness, hesitate at interfering with others on
the street or in the house, think it one of their
rights and privileges to abuse the conductor
of a street oar. Of course there are many
just causes of complaint, from time to time,
agaiost conductors, but to proceed against
them as & class on mccount of the faults of
some of their numbor would be unjust sad
wicked. The real parties to blame for the
outrages nightly commitied on the strect cars
are the directors and saperintendents of the
various city lines. The unfortunste conductor
or driver is saddled with everything that tukes
place on his car, while b judges forget that
he ia powerless to prevent most of these out-
rages. His superiors, however, can easily adopt
measures to protect boll‘ pomengers ln:! em-
ployés againat ruf8s=lam and violence. oy,
plactug me% at difforent poinis along the liag,
by sirletly prohibiting any person from getilng
on & car when all the seats are taken, and by
s more thorough unanimity with the police
authorities in relation to earrying out the rules
of the company, many of these disorders conld
be prevented by tho directors of the city lines.
In view of the present management, it is clearly
the duty of the State Legislature to inguire inio
the matter and sift it thoroughly, so that m
satisfactory conclusion may be reached. The
travelling public, which Includes all classes,
have a vital interest in the suhject, and demand
its investigation and set/lement at the hands of
their representatives

Waxtep—A democratic candidate for the
Presidency. Pondleton has monopolized the
West, but his name excites no enthusiasm
among the brethren in the East. Nor do they
brighten up at the hint of MeClellan ; nor do
ibey insist upon Andrew Johnson ; wnd they
aro satisfied with the declination of Seymour §
and they have their misgivings about Shermzn §
and they naver montion poor Pierce, and they
scout the 1lea ol nominating Jerry Black. Wa
still have an occasional echo from the moun=
tains of Peunsylvania in favor of Hancock ; huk
Hauncock, they say ont West, was the hangmna
of Mra. Sorratt, snd so they won't have
Hancock. Beward is ont of the quostion ; old
Mr. Welles s too slow: the Blair family are




